IFOREXX

MpeaynpexkaeHue o pUcKe

o6wun

[JaHHoe yBegoOMNeHME npeaocTaBieHo KomnaHuen Formula Investment House Ltd., pabotatowelt nopg,
Toprosoit MmapKkoh «iFOREX» («Komnauma" unu "iIFOREXKomnaHusa »), Kak MHBECTUUMOHHAA ¢GupMa,
3aperncTpmMpoBaHHan Ha BpUTaHCKMX BUPrMHCKMX OCTPOBaX M MMeoLasn NULLeH3MI0 1 No Hagzopom Komuceunm
no ¢WHAHCOBbIM Yycayram BpUTAaHCKUX BUPrUMHCKMX OCTPOBOB. HacTosAwee npeaynpexaeHne npusBaHoO
nporH$OPMMPOBATL BAC O XapaKTepe M puckax Toproeam CFD-npoayKTamu, npegnaraeMbiMyM KOMmNaHuen. Bam
cnepyeTt BHUMATE/IbHO O3HAKOMUTBLCA C 3TUM NpeaynpexaeHUeM, MPeXae Yem OTKPbIBATb CHET UM cOBepLUaTb
Kakme-nnmbo caenku.

iIFOREX npepgnaraet pasnnyHblie GMHAHCOBbIE NPOAYKTbI, NO3BONAIOLWME COBEPLIATDL CAENKM C KOHTPAKTAMM HA
pasHULY UEH, BKAOYasA, NOMUMO NpoYvero, BanoTbl, MHAEKCbI, ToBapbl, ETF, akunm n kKpuntosantotol. CFD-
mopennCFD He TopryroTca No NpaBuaam NPU3HAHHOM MW HA3HAYEHHOM MHBECTULMOHHOM BUPXKM 1 TOpPrytoTcA
BHebupKkeBbIMm cnocobom. CooTBeTcTBeHHO, Toprosns CFD moxeT noaBeprHyTb Bac 3Ha4yMTeNbHO 60MbLIMM
PUCKaAM, YEM MHBECTULMMU, TOPryemMble Ha TaKMX BMprKax.

B cBA3M C pasInMuMAMM B HOPMATMBHO-NPABOBbIX PEKMUMAX, HEKOTOPbIE NPOAYKTbI MOTYT BbiTb HEAOCTYMNHbI BO
BCEX HOPUCAMKUMAX U NPeasiaraloTca B TeX CyYanx, Koraa npeaocTaB/ieHne Takux NPoAyKTOB U yCayr He byaeT
npeacTaB/iATb CO60M HapylLueHne 0653aTesIbHbIX MPUMEHUMbIX 3aKOHOB WU NpaBu.

[aHHOe npeaynpexaeHne O PUCKaxX HOCUT OOLWMI XapaKTep U He PacKpPbIBAeT BCEX PWUCKOB, CBA3AHHbIX C
Toprosnei CFD. Ero cnegyeT untaTb B COBOKYNHOCTU C MHGOPMaLIMEN O PUCKaX TOProBAM N MHPopmaumen ob
WMHCTPYMEHTAX TOProBAM, MPeACTaBNEHHbIMU HUXKE, KOTOPbIE COAEPKAT AOMNONHUTENbHbIE CBEAEHUA O PUCKAX,
CBA3AHHbIX C MCMO/AIb30BAHMEM YCAYr KOMMaHWW. [aHHOe npeaynpexaeHue He ABNAETCA OpUANYECKON,
dWUHAHCOBOI, HANOroBOM WAN MHBECTULMOHHOW KOHCYNbTAUMEN W NpeaHasHAaYeHO WCKAYUTENbHO ANA
BblAE/NIEHUA OCHOBHbIX PWUCKOB. B cnyyae BO3HMKHOBEHMA KaKMX-MMOO COMHEHUM, cneayeT obpatuTbcA 3a
He3aBMCUMOM NPodPeccUoHaIbHOM KOHCYAbTauue.

Toprosblie pUCKu

CFD — 370 C/I0XKHbl€e, BbICOKOCMEKYNATUBHbIE PUHAHCOBbLIE MHCTPYMEHTbI C KPEAUTHLIM N/1IE4OM, CONPAMKEHHbIE
C BbICOKOM CTENEHbIO PUCKa U He Noaxoaalme ans Bcex nHsectopos. Toprosns CFD nogxoAmT TOIbKO TeM, KTO
NONHOCTbIO MOHMMAET 3KOHOMMUYECKME, NPaABOBbIE U APYIMe PUCKM, CBA3aHHble ¢ Toprosaei CFD, BKkAtoyas
NopAAOK OTKPLITUA U 3aKpbITUA No3uuuii, GOPMMUPOBAHME NPUOLIAM U YyBLITKOB, @ TaKXe CcTeneHb
NoOABEPKEHHOCTM PUCKY.

He cnepyeT 3aHMMaTbcA NogobHOM TOprossei, ecnu Bbl B MOAHOM Mepe He NoHumaeTe npoayKtbl CFD 1 He
rOTOBbl HECTWU CBA3AHHbIE C HUMW PUCKU.ECAK Bbl He yBepeHbl, noaxoant av Bam Toprosna CFD, Bam cnepyet
06paTMTbCA 33 He3aBUCMMOWN NpPodeccMOHaNbHOM KOHCyNbTauMen K cneumanucty B ob6nactu GUHAHCOBbIX
ycnyr. iFOREX He npeaocTtaBnseT MHBECTULMOHHbBIX KOHCYAbTaL WA,
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LleHoo6pa3oBaHMe M TPAH3AKLMOHHbIE U3AEPKKU

Mpu Toprosne CFD Bbl ByaeTe HECTM pas3NvyHble Pacxoabl, BKAKOYAA cnpeabl, naaty 3a GUHAHCMPOBAHME Ha
cnepyroLmii ieHb, KOMUCCUIO 338 KOHBEPTALLMIO BaOTbl U Apyrue npumeHumble cbopbl. CoeNKM UCNONHAOTCA
No LeHam, KoTupyembim KomnaHuel, KOTopble BKOYAOT CNpes, No CPaBHEHUIO € LLeHaMu, KoTopble KomnaHusa
MOXET MO/ly4aTb OT MeXOAaHKOBCKOro pPblHKA, MNOCTAaBLMKOB [aHHbIX M LEHOBbIX JIEHT WAW  ApYrux
KOHTpareHToB. COBOKYNMHOE BAUSHME 3TUX PACXOA0B MOXKET ObITb 3HAYNTENbHBIM MO OTHOLIEHMUIO K BHECEHHOM
BAMM MapiKe U MOXKET CHU3UTb AOXOLHOCTb WM CYLLECTBEHHO YBEWUYUTb YObITKM, TEM CaMbiM HEraTUBHO
NOB/IMAB Ha Bally CNOCOBHOCTb NOMYYUTbL NPUBLIND.

Cnpeabl u apyrve cbopbl MOTYT U3MEHATLCA B KOPOTKUE CPOKM M MOTYT BbITb 0COBEHHO HEGNAronpUATHLIMU B
YyCNOBUAX HECTAaOUNBHOrO AW HaNPAXKEHHOTO PbIHKA. Mepes coBepLueHNeM CAEKN BaM caeayeT BHUMATENbHO
M3YyYUTb U Yy4ecTb BCe NMPUMEHUMble COOPbl, KOMUCCUM U pPacxofbl, a TAKXKE OLEHUTb WX BAUAHME Ha
NoTEeHLMaNbHY NPUObLINBLHOCTL BalLel TOProBaun.

BonatunbHoCTb PblHKa U KonebaHua ueH

PbIHOYHbIE YCI0BUA MOTYT ObITb KpailiHE BONATUIbHBIMU U BbICTPO MEHATLCA M3-33 IKOHOMUYECKUX CODLITUN,
3KOHOMMUYECKMX W/UAN GUHAHCOBBLIX 3aABNEHUNA, U3MEHEHUW NUKBUAHOCTM U HACTPOEHUWA WAU  LPYTUX
obcToATenbcT, He 3aBucAwmMx ot iIFOREX. iFOREX He KOHTPOAMPYET 3TM HenpeacKasyemMble ABUKEHWUA LeH
6a30BbIX aKTMBOB, KOTOPbIE HAMPAMYIO BIUAIOT Ha NPeAoCTaBNAEMble BaM KOTUPOBKK. B Takne nepmoapl UeHbl
MOTYT PE3KO MEHATbCA, YTO 3aTPYAHAET UM AenaeT HEBO3MOXKHbIM COBEpPLUEHNE CAENO0K NO 3anpoLUeHHOM
BaMM LLEHE, IMKBUAALMIO CYLLECTBYHOLMX NO3ULMIA U TOYHYIO OLEHKY CTOMMOCTM BALLMX OTKPbLITbIX CAE/OK.

Map:Ka, KpeguTHoe NJ1IeY0 U IMKBUAALUA

Mapya — 3710 obecneyeHne, HeobxoaMMoe ANA OTKPLITUA U NOALEPIKAHUA TOProBoWM Mo3numK. MOCKONbKY
Toprosnsa CFD npeanonaraeT ucnosb3oBaHUe KPeAMUTHOrO Naeya (TakKe Ha3blBaeMOoro «KpeanuTHbIM NIe4OM»),
npeaocTaBiaeMas BaMn MapKa COCTaBAAET /IMLWb YacTb 0bLLeli HOMUHANbHOM CTOMMOCTM CAENKM. XOTA 3TO
NO3BONSET YBE/IMUYMTb PbIHOYHYIO IKCMO3ULMIO, TOProBAA C KPeAWUTHbIM NIeYOM YBENUYMBAET KakK
NOTEHLMaNbHYIO NPUBbLINb, TaK M NOTEHUMaNbHbIe YObITKU. B pe3ynbTaTte OTHOCUTENBHO HEGONbLUME PbIHOYHbIE
KosiebaHMA MOTyT OKa3aTb HEMPOMOPLMOHANbHO 6oNblIoe BAMAHME HA CTOMMOCTb Ballero cyeta. MoCcKoNbKy
KpeauTHOe Nnedyo MoKeT paboTaTb Kak MPOTMB Bac, TakK U B BaLly MOJb3y, Bbl MOXKeTe NoTepATb BCE CYMMb,
AEeNOHUPOBaHHbIe B KOMMNaHWM B KAYeCcTBe MapXku, O4HAKO Bbl HE MOXKETe NoTepATb 6obLLe 3TOM CyMmMbI.

Bbl HeceTe eAMHONMYHYHO OTBETCTBEHHOCTb 33 MOHWMTOPWMHI CBOEro cyeTa M obecrneyeHune MNOCTOAHHOrO
noaAep’KaHma A0CTaTOYHOMO YPOBHS MapKu B COOTBETCTBUM C AeNCTBYOWMMU TpeboBaHuaMmn. TpeboBaHuMA K
Map¥Ke MOryT 6biTb U3MEHEHbI B KOPOTKME CPOKM B CBA3M C PbIHOYHbIMU YCAOBUAMM, BOMATUNBHOCTBIO UK
XapaKTEPUCTUKAMMN KOHKPETHOro npoayKkta. KomnaHua He o6s3aHa OTCNeXUBaTb YPOBEHb BalIel MapXu oT
BalLEro MMeHU, a TaK}Ke yBeAOMAATb Bac 0 AepuUumnTe MapKuU AN «TpeboBaHUM 0 BHECEHUU A0MNOHUTE/IbHON
MapKRn».

B cnyyae HEBbINOSIHEHUA BaMM B YCTAHOBJ/IEHHbIE CPOKM TpebOBaHUIM NO MapKMHaNbHOMY obecneyeHuto nam
MapXKnH-Konna, KomnaHus moxeT 6e3 npenBapuUTeIbHOro YBeAOMIEHWUS 3aKPbITb AN INKBUAMPOBATb YacTb
WAWN BCE BaLUM OTKPbITbIE NO3ULMM MO TEKYLLMM PbIHOYHLIM LieHam. KomnaHus He HeceT OTBETCTBEHHOCTU 3a
Ntob6ble yObITKM, AePUUNTbI UIN HeAOCTady, BO3HUKLLME B PE3YNbTATE UM B CBA3WN C TAKOW IMKBUAALMNEN.
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BantoTHble 1 BaNlOTHbIE PUCKU

MoTeHLManbHan NpubbINb MAM YObITOK OT onepauuii, HOMMHUPOBAHHbLIX B MHOCTPAHHOM BankoTe, 3aBUCUT OT
KosiebaHMI BaNtoTHbIX KypcoB. Onepaunm ¢ MHOCTPAHHOM BafOTOW, BKAtoYas Toprosato CFD, conpseHbl ¢
PUCKamMM, OTCYTCTBYOWMMM Npu  paboTe € WHBECTULMAMM, HOMUHUPOBAHHLIMU WCKAOYUTENBHO B
HaLMOHaNbHOM BantoTe. K TaKMM MOBbILWEHHbIM PUCKAM OTHOCATCS, MOMUMO NPOYEro, PUCKU NONUTUYECKUX
WU SKOHOMMYECKUX U3MEHEHUI B MHOCTPAHHOM CTPaHe, KOTopble MOTYT CyL,eCTBEHHO U HaBceraa U3MeHMUTb
YCN0BUSA, PbIHOYHYIO NPUBNEKATENIBHOCTb MW LLeHY MHOCTPAHHOM BatoTbl.

Mpubbinb MAM yObITOK, BO3HWUKaKOWME B pe3ynbTaTe onepauuii C KOHTPaKTaMM, HOMWHUPOBAHHbLIMU B
WMHOCTPaHHOW Ba/loTe, HE3aBUCMMO OT TOrO, TOPTYIOTCA /M OHWU B Ballel HPUCOMKUMM U B APYFON, TaKKe
MOTYT 3aBUCETb OT KOJIebaHMI 0OMEHHbIX KYypCcoB, ec/in TpebyeTcAa KOHBepTauus U3 BaaloTbl HOMUHALUMA B
APYryto BasoTy.

Bbl moxeTe coBepwatb caenkm ¢ CFD Ha iFOREX TonbKo B Tex BantoTax, Kotopble iFOREX npegoctaBaseT Bpemsa
OT BpemMeHu. LeHbl BantoT, KoTupyemble KomnaHuen, ¢opmupytoTcA Ha OCHOBe UeH 6a30Bbix BaNOT Ha
MeXKOaHKOBCKOM BasIlOTHOM PblIHKe.

BHebup:keBan TOProsas, KOHTPAreHTCKU PUCK U KOHPIUKTbI UHTEPECOB

KoHTpaKTbl Ha pasHuuy ueH (CFD) ssnstotca BHebuprkeBbimu (OTC) mpoayKTamm M He TOPrytoTcA Ha
perynvpyemon bupske. Bce caenkm 3aknodatoTca Hanpamyto ¢ KomnaHuen, KoTopaa BbICTynaeT B KayecTse
npUHUMNanNa W Bawero KoHTpareHTa. COOTBETCTBEHHO, HET KAMPUHIOBOM ManaTbl WAW LEHTPanbHOro
KOHTpareHTa, rapaHTMpyloLWero BbiNoAHeHWe ob6aA3atenbct8 Komnawuu nepesg Bamu. Bawa BO3MOXKHOCTb
nofly4nTb NpubbIb OT N06OM NO3ULUKM 3aBUCUT OT GUHAHCOBOrO coCToAHUA KomnaHun u ee cnocobHocTn
BbINOJIHATL CBOM 06A3aTenbcTBa. HecoctoatenbHocTb uam gedont KomnaHum uam noboro CTopoHHero
nocTaBLMKa ycnyr (BKAOYana 6aHKM nan gpyrne GUHaAHCOBbIE YYPEXKAEHWNS) MOTYT MPUBECTU K YaCTUYHOM NN
MOJIHOM NoTepe BalLMX CPEeACTB.

B 3TOM KOHTEKCTe KoMnaHMA MOXKeT No CBOeMy COBCTBEHHOMY YCMOTPEHUIO YCTaHABAMBATL LieHbI, ONpesenaTb
cnpepbl, TpeboBaHMA K MapiKe M Apyrve TOproeble NapameTpbl, pewaTtb, NPoA0IXKaTb U Npeanaratb TOT UK
MHOW aKTUB, W OTKa3blBaTb B NPUHATMM Ntoboro opaepa. KomnaHua He obA3aHa NpoaoKaTb obecneynsaTb
JNIMKBUAHOCTb KaKoro-nMbo aktmea. Kpome Toro, KomnaHus u ee adpduanpoBaHHble AnLA MOTYT UMETb
MHTepecbl B 6a30BbiX aKTMBaX WM CBA3AHHbIX PbIHKAX, MOTYT 3aHMMaTb TOProBble NO3ULUK UAU UMETb AOCTYN
K MHGOPMaLUUK, HEAOCTYNHOM BaM. TakMe MHTEPEChl UM MO3ULMN MOTYT OT/IMYATLCA OT BalLMX MHTEPECcoB Uau
npoTueBopeunTb MM. KomnaHusa He 0bsA3aHa pacKpbIBaTb TaKyo MHGOPMaLMIO, NPeAOCTaBAATb MMEIOLLYHOCA Y
Hee PbIHOYHYIO MM UHYIO MHPOPMALMIO, 3 TaKKe U3MEHATb, OrPaHMYMBaTb UM BO3LEPMKMBATLCA OT CBOEW
COBCTBEHHOM TOProBOM AEATENbHOCTMY.

PUCKN IMKBUAHOCTU, UCMONTHEHUA U ﬂﬂaT(bOprl.

NcnonHeHue caenok MoxeT ObiTb OTNIOXKEHO WAM HEAOCTYNHO B Nepuoapl KpaiHe BOAATUAbHOCTU, HU3KOM
JIMKBUAHOCTU, TEXHWUYECKOTO OOCNYKMBAHUA CUCTEMbI UM TEXHOIOTMYECKMX CO0OEB. DNIEKTPOHHAA TOProsas
ConpsAMKeHa C PUCKaMM, CBA3AHHbIMMK cO cOoAMM CBA3M, 3a4€PKKAaMMU, HEMCNPABHOCTAMMU NPOrPAMMHOTO UK
annapaTtHoro obecneyeHns, KNbep-uHUMAEHTaMM M cbosmm B paboTe CTOPOHHUX cepBUCOB. KomnaHua He
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rapaHTMpyeT HenpepbIBHY AOCTYNHOCTb LeH MW UCNONHEHUA CLENOK U MOXKET BPEMEHHO MM HaBcersa
npMocTaHoBUTL Toprosao CFD-npogyKTamu. Bbl HeceTe OTBETCTBEHHOCTb 3@ MOHWUTOPWHI CBOMX NO3ULUIA U
obecneyeHune foCTyNa K TOProsor naatpopme.

KnneHtcKue geHbru n ux pasgeneHuve

CpeAcTBa KIMEHTOB MOTYT XPaHUTbCA Ha OTAEe/IbHbIX cueTax. OIHAKO pasaeneHne He UCK/TOYAEeT pUCKa NoTepu.
B cnyyae HennaTexkecnocobHocT KomnaHuM Uan cTopoHHero 6aHka nnum apyroro GUHaAHCOBOrO yUpeKAEHUS,
obpalleHne co cpeacTBaMu KAMEHTOB OyaeT peryinpoBaTbCs AEMACTBYHOLWMM 3aKOHOAATENbCTBOM U MOXKET
NPUBECTU K 3a4eP*KKaM U/UAn HeaocTaTKaM B BO3MeELLLEHUM YObITKOB.

OTCVTCTByeT cXema KomneHcauunn nHBectopam u 3aluta 4eno3unTos.

CFD He aBnatoTca 6aHKOBCKMMM AEeM03MTaMM U He 3alLULLEHbl HUKaKMMW CUCTEMAMM CTPAXOBaHMA AEen0o3nToB
WUAN KOMMNEHCALMOHHbIMU CXEMaMMU A1 MHBECTOPOB, KOTOPble MOrYT CYLLLECTBOBATb B APYrMX IOPUCANKLMAX.
FapaHTUK COXpaHEHUA KanuTana uam npubbiamn HeT. Bam cnegyeT TOproBaTth TO/IbKO TEMU CPeACTBaMM, KOTOPble
Bbl MOXeTe N03BOAUTb cebe noTepATh.

HeT peKomeHgauuii U OLLEHKU NPUrOLHOCTM.

KomnaHus He npeaocTaBnsieT WMHBECTULMOHHbLIX KOHCYNbTaUWK, MNEepCcOHaNbHbIX PEKOMEeHAALMIK UK
duayumapHbix yenyr. Jliobasa npegoctasnsemas MHGOPMALMA UAN KOMMEHTApUM O PbiHKE HOCAT 06LWmii
XapaKTep M He YYMTbIBAIOT BalLM LM, GUHAHCOBOE NO/IOXKEHWNE UAN NOTPebHOCTU. Bbl HeceTe eaMHONNYHYIO
OTBETCTBEHHOCTb 33 OLLEHKY TOro, Noaxogut nv Bam Toprosnsa CFD, B TOM uYuc/ie C y4yeTOM BaLIero onbiTa,
CKJIOHHOCTM K PUCKY, GMHAHCOBbIX PECYPCOB M MOHMMAHMA NPOAYKTOB.

Pe3ynbtaTtbl AeATEeNbHOCTU 32 NpoL/ible Nepruoabl U NPOrHo3Hble 3aABAEeHUA

MpoLwnblie pe3ynbTaTbl, UCTOPUYECKME AAHHbIE U TUNOTETUYECKME UAN CMOAENMPOBAHHbIE PEe3ynbTaTbl He
ABNAIOTCA HAAEXHbIMM NOKasaTensamu byaylimx pesynbTaToB. MPOrHo3Hble 3afBAEHUSA WAM MPOTrHO3bl He
rapaHTMPYOT AOCTOBEPHOCTM U COMPSAXKEHbI C PUCKAMWU U HeonpeaeNeHHOCTAMM, KOTOopble MOTyT NPUBECTM K
CYLW,ECTBEHHbIM OTANYUAM GAKTUUYECKMX PE3YIbTATOB OT NPOrHO3UPYEMBIX.

lNMpaBoBble, HOPMATUBHbIE U HAJIOFOBbIE acMeKTbl

Bawun oTHoweHMA ¢ KomnaHuven peryanpytoTca 3aKoHOAATeNbCTBOM BpUTaHCKMX BUPrMHCKMX OCTPOBOB M
YCNIOBUAMW  KIMEHTCKOro cornaweHna KomnaHuu. TOpProsna MOXKET peryampoBaTbCA MNPaBOBbIMU U
HOPMAaTUBHbIMU TPeHOBaHMAMKU BPUTAHCKUX BUPIrMHCKMX OCTPOBOB, A TAK¥Ke Ballel CTPpaHbl NPOXKMBAHUA NN
pernctpauuu. Bbl HeceTe eAMHONMYHYKO OTBETCTBEHHOCTb 3a COOAOAEHME BCEX NMPUMEHMMbIX 3aKOHOB,
CaHKUWI W OrPaHMYEHMIA, @ TaKKe 33 NONYYEHME BCeX HEOOX0AMMbIX pa3pelleHunii. HanoroobnoxeHune 3aBucUT
OT BalMX JINYHbIX OOCTOATENbCTB U MOMKET MEeHATbCA. Bam cnegyeT nonyynMTb HE3aBUCUMMYHO HA/NOTOBYHO
KOHCY/IbTaLMIO.
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bnaropgapHoOCTb

OTKprBaﬂ CHeT nnun coseepLuan Kakue-nnbo COeENKN C KOMI'IaHMGﬁ, Bbl nOATBEPXKAAETE, YTO NPOYNTaNN, MOHANU
N NpuHMMaeTe AaHHOE npegynpexaeHmne O PUCKax, PUCKU, U3NO0KEHHbIE B KAneHTCKOM cornaweHun m
CBA3aHHbLIX C HUM OOKYMEHTAX, BK/ZIKOYAA, NOMUMO NpoYyero, TOpI'OBbIe ycnosusa, l/IHd)opmau,mo O NpoAyKTax
KomnaHuu, a Takxe MHd)OpMaLI,MI'O O TOProBbIX PUCKaX U TOpI'OBbIX MHCTPYMEHTAX, U3/I0XKEHHbIE HUXKE.

Bbl noaTBepxaaeTe, YTO cNoCcobHbl HECTU GUHAHCOBbIE PUCKU, CBA3aHHble ¢ Toprosaein CFD, BKAtoYas puck
NoNHOW NoTepu KanuTana.

PacKkpbiTe HOpMaLUU O TOProBbIX PUCKAX

CKob}KeHue

iFOREX cTpemunTca NnpeaoCcTaBiaTbh KAMEHTAM Nydllne AOCTYMHbIE LeHbl U NbITaeTCA MCNOAHATbL BCe opaepa no
3anpolweHHon ueHe. OAHAKO WMHOrAa, M3-3a yBEAMYEHWSA BONATUABHOCTM WMAW obbema, opaepa MoryT
NPOCKaNb3blBaTb. Yalle BCEro 3TO NPOUCXOANT BO BPEMA BaXKHbIX HOBOCTEM, OTYETOB O AOXO43X KOMMNAHUN,
KOPMNopaTUBHbIX AENCTBMIA, MPUOCTAHOBKM TOPTroB, BbIXOAHbIX UM APYTMX PbIHOYHbIX PA3pPbIBOB.

BoN1aTUNBHOCTb Ha PbIHKE MOXET CO34aBaTb YC/I0BUA, NPU KOTOPbIX UCNOIHEHME OPAEPOB NO 3aMpPOLEHHOM
LeHe MOXeT bbiTb 3aTPYAHEHO, MOCKOJIbKY LieHa MOXKET K0/i1ebaTbCA Ha MHOMKECTBO MYHKTOB 32 KOPOTKUIA
NPOMEXKYTOK BPEMEHU U3-3a PE3KUX PbIHOYHbIX ABUMKEHWUN. [laxKe ecnv KNMEHT 3anpocuT UCNONHEHMe opaepa
Nno onpeaefnieHHOM UeHe, PbIHOK MOKET 3HAYUTE/IbHO U3MEHWUTLCA, U UCMOJIHEHME OpAepa NOo 3anpoLleHHON
LleHe CTaHeT HEBO3MOMHbIM, MO3TOMY opAep byAeT UCNOHEH MO Hauayywel 4OCTYNHON LeHe.

Mocne cpabaTbiBaHWUs OpAep CTAHOBMUTCA «B JydlleM C/lydae» PbIHOYHbIM OpAepoOM M OyAeT UCMNONHEH Mo
nepBol AOCTYNHOM LieHe. HeT HMKaKoW rapaHTum, YTo OH BYAEeT UCNONHEH NO KaKol-1Mb0 KOHKPETHOM LieHe.
MoaTomy opaepa MoryT noasepraTbCsA NPOCKaIb3bIBAHUIO B 3aBUCMMOCTU OT PbIHOYHbIX YCI0BUNA.

BaXXHO OTMeTUTb, YTO MNPOCKa/ib3blBaHWE HE BJNUAET Ha 3aWNTY OT OTPULLATE/NIbHOIO 6ancha, M Bbl HUKOT4a He
notepAaeTe 6OJ'IbLL|e, YEeM BNIOXKUIN, OaXKe eCn I'IpOVI3OV1,CL€T NPOCKa/ib3blBaHUE.

3apepKn B UCNOJIHEHUN

3a4,epKKKN B UCMONTHEHWM OPAEPOB MOTYT BO3HMKATb MO Pa3HbIM MPUYMHAM, BK/IOYAA TEXHUYECKME Npobaembl,
B/INSIOLLIME HA MHTEPHET-coeaAnHeHNe Tpengepa ¢ cepsepamm iIFOREX, 4To MOXKeET NPUBECTU K «3aBUCAHUION
opaepos. Toprosaa nnatpopma iFOREX Ha ycTpoMcTBe Tpeilgepa MOMKET He MNoAAepXMBaTb MOCTOSIHHOE
coeanHeHne c cepBepamu iIFOREX n3-3a meanieHHoro, HectabunbHOro MAW NPEpPbLIBAOLWEIOCA UHTEPHET-
coegmHeHna. C60M B KaHane CBA3M MOryT NPEenATCTBOBATb Nepegaye AAHHbIX UKW NPUBOAUTL K BPEMEHHOM
HeAOoCTYNHOCTN ToproBoi nnatdopmbl iIFOREX, UTO BbI3bIBAET 334€PHKKN B 0OMeEHE AaHHbIMU MeX Ay TOProBown
nnatdopmoii Tpenaepa u cepsepamm iFOREX.
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IFOREXX

Oppaepa Ha noselLeHue

iFOREX npepocTaBnseT CBOMM K/IMEHTaM UCMONHeHMe opaepoB 6e3 yyacTua aunepa. B nepuogbl BbICOKOro
obbema TOProB MOryT BO3HWMKaTb 33aZEP’KKM B MOATBEP)KAEHUM OPAEPOB MM «3aBuClMe» opaepa. B
60/IbLUMHCTBE Cly4YaeB OpPAEP UCNONHAETCA, HO MOATBEPKAEHNE MOXKET 3aHATb AOMO/HUTENIbHOE BPEMS.

B nepunoapbl BbICOKOW TOProBOM aKTUBHOCTU MOXKET GOPMMUPOBATLCA oYepeb BXOAALLMX OPAEPOB, YTO MOXKET
NPMBECTM K 3a4ep*KKam B NOATBEPXKAEHWMM HEKOTOPbIX OPAEPOB. B 3aBMCMMOCTM OT TWMMA Pa3MELLEHHOrO
opaepa pesynbTaTbl MOTYT Pa3NMyYaTbCA. B HEKOTOPbIX CAy4asax MO3ULMA MOXKET ObiTb Y¥Ke UCMOAHEHa, U
3a/lepKKa 0BBACHAETCA UCKNHOYMTENIbHO YBENNYEHUEM TOPrOBOI aKTUBHOCTM UAK TpadurKa B MHTEPHETE.

KnveHTam cnefyer yuuTblBaTb, YTO AOCTAaTOMHO OTNPaBUTb Nto6oOK opaep TONbKO oAWMH pa3. MoBTopHan
OTNpaBKa OAHOr0 M TOTO e OpAepa MOXKET 3ameanTb PaboTy TOProsoi NAaTPopPMbl Ha YCTPOMCTBE KAUEHTA
WAM NPUBECTM K ee 33aBUCAHWUI0, a TaKXKe MOMKeT HenpegHaMepeHHO MNPUBECTUM K  OTKPbITUIO
HenpeaycMOTPEHHbIX NO3ULMINA.

Xep)kuposaHue

BO3MOXXHOCTb XeaXXnpoBaHMA NO3BONAET Tpeﬁp,epy OAHOBPEMEHHO 3aHMMATb NO3NUNKN HA MOKYNKY U NpPpOoAaxy
O4HOr0 U TOrO e aKTMBa. XOTA BO3MOMXKHOCTb XegxXnpoBaHUA ABNAETCA anBneKaTeanoﬁ OCO6eHHOCTbI'O,
Tpe17|,a,epaN\ cneayer ydntblBaTb d)aKTOpr, KOTOpbleé MOTyT NOB/ZINATb Ha XeAXXNPOBaHHbIE NO3NLUN, B NEPBYIO
oyepeab 1€, KOTopble PaCCMATPUBAKOTCA B pa3aenie «YMmeHblUuatowasca MapXxXa», NpuBeaeHHOM HUNXKE.

Cron-nocc

Opaep «CTon-nocc» — 3TO IMMUTHBIN OpAep, UCMOHAEMbI Npu ypoBHe ybbiTKa, 3apaHee onpeaeneHHOM
KMEHTOM, NO CTaBKe, MEHee BbIroAHOW, YeM TeKyLaa PbIHOYHAA CTaBKa. KAMEHT MOXKET YyCTaHOBUTb CTaBKy
CTON-/10CCa ANA OTKPbITUA UM 3aKPbITUA MNO3ULMU, TEM CaMbIM YBEINYMBASA UAN YMEHbLUASA PUCK.

Mpu MCNonb30BaHWUM ANS OTKPLITUA NO3MLMKM opaep Stop Loss npeacTaBnseT coboi yKasaHWe Ha NOKYMKy Uan
npoAaKy ogHoro GMHAHCOBOro akTMBA NPOTUB APYrOro Nno Kypcy, MeHee BbIrOAHOMY, YEM TEKYLLMIA PbIHOYHbI
Kypc. Mpu Mcnonb3oBaHUM ANA 3aKpbiTUA nosuumm opaep Stop Loss npeactaBnseT cobolt yKasaHMe Ha
COBEpLUEHNE MPOTUBOMONOMKHOW CAENKM MO OTHOLIEHWMIO K CYLECTBYHOLWEN MO3MUMM MO Kypcy, MeHee
BbIFOZHOMY, YeM TEKYLLMI PbIHOYHBIM KypC.

Opaep Stop Loss 06bIMHO MCMONHAETCA NO KypcCy, YKa3aHHOMY KaneHTom. O4HaKo B YCNOBUAX HECTabUAbHOCTU
pblHKa (Hanpumep, BO BPEMS BaXHbIX HOBOCTHbIX COObLITUIM, 0OBABNEHMA PE3Y/NbTATOB OTYETHOCTUM WU
noAobHbIX 06CTOATENbCTB) MM KOTAa HOBAsa TOProBas Hedena OTKPbIBAETCA MO LeHaM, CyLW,eCTBEHHO
OT/IMYAKOLMMCA OT LLEH 3aKpbITMA NPeablaylero AHA, UCMONHEHWE MOMKET MPOM30oUTU Mo 6aunKalemy
AOCTYNHOMY Kypcy. B Takux cnyyasax ucnosiHeHue opaepa byaeT npou3BoAUTLCA «MO NyYleMy» PbIHOYHOWM
ueHe.
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IFOREXX

ObpaTnTe BHMMAHME, YTO HEKOTOpble BaNlOTbl (Hanpumep, Typeukas Aupa) U apyrue akTuBbl (BKtOYasA
CblpbeBble TOBapbl M MHAEKCbI), KOTOpPble He TOPrytoTcA KPYr10CYTOMHO, MOTYT PeryisapHoO WCNbITbiBaTb
PbIHOYHbIE r3nbl U, CefoBaTeNbHO, bonee NOABEPIKEHbI NMPOCKA/b3bIBAHUIO.

YMeHbLIALWAACA ma PXKa

3aKpbITME NO3MLMM NO MAPKUHANBHOMY KpeauTy MOXKET NPOU3ONTM AaXKe NPU NOJHOM XeAKMPOBAHUM CYET],
MOCKOJIbKY cripebl MOTyT pPacluMpATbLCA, @ NJiaTa 3@ HOYHOe GUHAHCMPOBAHME HAYUCNSAETCA eXKeAHEBHO, YTO
MOKET YMEHbLUMTb OCTaBLUYHOCA MapXKy Ha cyeTe. ECaM JOCTYNHOMW MapyKu CTaHOBWUTCSA HEAOCTATOMHO A/1s
noaAepsKaHMA OTKPbITbIX MO3ULUMIN, MOMKET MNPOU30MTU MNOJHOE WAW YACTUYHOE 3aKpbiTUe NOo3ULMMK, B
pesynbTaTe Yero 3aKpbiBAeTCA OAHA MM HECKOJIbKO MO3UUMIA Ha cyeTe B COOTBETCTBUWU C NMPUMEHUMbIMU
TpeboBaHMAMM KOMMNAHMUM K NOAAEPKUBAIOLLEN MAPKe. XOTA HaZiMuMe KaK OJIMHHbIX, TaK U KOPOTKUX MO3MLMUIA
MOMKET C034aBaTb BreyaT/eHne OrpaHMYEHHOro PbIHOYHOIO PUCKA, HEAOCTATOYHAA AOCTYMHAA Map)Ka M3-3a
NNaTbl 3@ HOYHOE GMHAHCMpPOBaHME U/UAKN pacLUMPEHUA CNPEAOoB B TeYeHUe Noboro nepnoaa MoXeT, TeM He
MeHee, NPUBECTM K 3aKPbITUIO MO3ULUM NO MapXKUHAZIbHOMY KPeauTy Ana 04HOM MU HECKOIbKMX NO3ULMNA.

CTroumocTb pMHAHCUPOBAHUA Ha OAHY HOUYb

ITOT TEPMUH 0BO3HAYaeT CyMMYy, CMMCAHHYIO CO CYETa K/JMEHTA WM 3a4MCIIEHHYIO HA HEero 3a nosvuum,
yOeprKMBaeMble B TEYEHWE HOYM, B MOMEHT, YKa3aHHbIA BO BKAaake «MHbopmauma o ToproBom bunete»
COOTBETCTBYHOLWEro akTnea. MNockobky CFD ABAAOTCA NPOAYKTaMM C KPEAUTHBIM NAEYOM, 3Ta CyMMa OTpayKkaeT
CTOMMOCTb (PUHAHCMPOBAHUA NOAAEPKAHMA NO3ULUMU C KPEAUTHbIM TMJEYOM, PACCYMTAHHYIO HA OCHOBE
NPUMEHMMbIX MPOLEHTHbIX CTaBOK COOTBETCTBYHOLWMX 6a30Bbix BantoT. ObpaTute BHMMAHWE, YTO nJjaTa 3a
dOMHaAHCUMPOBAHME B TEYEHME HOUYM MOMKET B3MMATbCA AaxKe B TeX C/yyasx, Koraa MpOLEeHTHas CTaBKa,
NPUMEHMMaA K AIMHHBIM NO3ULUMAM, NPEBbILLAET NPOLEHTHYHO CTaBKY, MPUMEHUMYIO K KOPOTKUM MO3ULMUAM,
N3-3a HALLEHKW, BK/IKOYEHHOW B pacyeT GMHAHCUPOBAHMA B TEYEHWNE HOUM.

Korza Bce No3nummM Ha cyeTe XeAXKMPOBaHbI, AaxKe ecniy obLasn YncTas No3nLMA OCTaeTC HEM3MEHHOM, CHeT
BCE PAaBHO MOXET HeCTU yObITKM M3-3a NPOLLEHTHbIX CNPeAoB U HaabaBoK. OKOHYaTe/IbHOE PacYeTHOE 3HaYeHne
CTOMMOCTM OBEPHANT-GUHAHCMPOBAHMSA, BKIOYAA COOTBETCTBYIOLLYIO HaAbaBKy, TakKe AOCTYNHO B TOProBOM
yeke akTMBa.MHGOpPMaUMOHHaA BKNaAKa.

OwunbKu B Tapudax

TexHONOrMmM OHNANH-TOPrOBAN He ABNAIOTCA 6e30WNOO0UYHBbIMUK, U B PeAKUX CyYaaX MOTyT BO3HMKATb LLeHOBbIe
CKAQYKW. XOTA TaKMe CKauykM OObIYHO KPaTKOBPEMEHHbl, OHM MOryT NOBAMATb Ha cnpegbl. B 3Tmx
NCKAOYNTENIbHBIX 06CcTosTENbCTBAX IFOREX cOBETYET KNMEHTaM BO3AEPKMBATLCA OT COBEPLLUEHUA CAENOK. XOTA
MOET BO3HUKHYTb CO6/1a3H NOMNbITAaTbCA COBEPLUMNTL TAK Ha3biBaeMble «apbuTpaxkHble CAEeNKM» BO BPEMA TaKUX
COBbITUN, KANEHTbI AO0/IXKHbI MOMHUTb, YTO OTOBpPaXKaemble LLeHbl MOTyT He OTParkaTb PaKTUYECKNE PbIHOYHbIE
LeHbl, U ntoboe nocnenyoLLee UCMOAHEHME MOXET NPOU3OMNTM MO CYLLECTBEHHO MHOW LiEHE.

B cnyyae coBeplueHUA CAeNOK NOo LieHam, KoTopbie He bbian peanbHo npeanoxkeHbl iIFOREX, iIFOREX octaBndaeT
33 coboM nNpaBO CKOPPEKTUMPOBATb WAN OTMEHUTb TaKMe CAENKM, MNOCKONIbKY OHM  CYMUTaloTCA
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IFOREXX

He,ﬂ,el‘;lCTBMTefleblMM. Takue Cntyaummn KpaﬁHe pPeaKu, u, nsberas TOprosan B I'IOLI,O6HbIe nepunoapbl, K1MEHTHbI
MOTYT CHU3UTb PUCKU, CBA3AHHbIE C BbILLEONMNCAHHbIM CUEHAPUEM.

UHPopmaumna 06 MHCTPyMeHTax o1 TOProBau
TOpI’OBbIe CUTrHanbl

NHdopmayma, aHanu3, onoBeLeHnA, UCCNeaA0BaHNA U MHEHUA, NpeacTaBAeHHble Ha CTpaHMuax «Toprosble
CUrHanbl», nogrotoeneHol KomnaHuen Trading Central SA, He3aBMCMMbIM BeAyWMM MNOCTaBLLMKOM
WHBECTULMOHHbIX UCCNEA0BAHNI, U OTPAXKAIOT e CYKAEHNSA, NPOPECCUOHANBHDBIN aHAN3 N MHEHMA, KOTOpPbIE
MOTyT M3MeHATbcA 6e3 npeaBapuTenbHOro ysegomiaeHusa. MaTtepuanbl, NpeacTaB/feHHble Ha CTpaHMUAX
«ToproBble CUrHaAbl», HU B KOEM C/aydae He [AO0/XHbl PaccMaTpMBaTbCs, MPAMO WM KOCBEHHO, KakK
WHBECTULMOHHbBIE UM NHble NPOdECCUOHANbHbIE PEKOMEHAALNM, @ TAKXKE KaK MHEHUE MU peKOMeHAaumA
iFOREX. HacTosATeIbHO peKOMeHAYyeTCA MCNO/Ib30BaTh 3TY MHPOPMALMIO TONIbKO B KAYeCTBe BCMOMOraTe/ibHOro
CpencTBa ANA NPUHATMA TOPrOBbIX PELUEHWUI KNIMEHTOM U He NONAraTbCA UCKAOYUTENBHO HA 3TY MHPOPMaLMIO
(nnn Ha KakoM-TNBO OTAENbHbLIN GAKTOP) NPU pacyeTe TOProBbiX pPelleHnn. KNMeHTbl 40MKHbI YYUTbIBATb, UTO:
(i) cMrHanbl No KPMNTOBA/IKOTAM MOTYT OCHOBbIBAaTbCA HAa KOTUPOBKaX OMPXKKU, OTANYHOM OT BUPIKKN, Ha KOTOPOW
iFOREX npegnaraet ceon CFD Ha KpuNTOBaAKOTbI, YTO MOXET NPMUBECTU K PA3/IMUMAM B CTaBKaX MO Pas3/IMYHbIM
MHCTPpYMeHTam; (ii) curHanbl gnAa KOHTPaKTOB Ha pasHuuy ueH (CFD) mHorga oTHOCATCA K bloYepCHbIM
KOHTPAKTaM, CPOK AeMCTBMA KOTOPbIX UCTEKAET B ONpeAeieHHble AaTbl, Hanpumep, 413 HEKOTOPbIX MHAEKCOB
M TOBapOB. [NOCKONIbKY CPOK AEeMCTBMA KOHTPAKTA, YKa3aHHOro B TOPrOBOM CUIHA/Ie, MOXKET OT/InYaTbCA OT AaT
OENCTBUA KOHTPaKTa, Kotupyemoro iFOREX, KAMEHT aomkeH ybeauTbCs, YTO TOProBblA CUrHaAN NPUMEHUM
MMEHHO K KOHTPaKTy, KoTupyemomy iFOREX.

[aTtbl geincTBnAa u nctedeHmna cpoka genctemsa CFD Ha iIFOREX MOXKHO HaTK Ha cTpaHuULUe «TOProBble YCI0BUAY.
Jloboe uncnonb3oBaHue MHPOpPMaLMK, COAEPHKALLENCA B TOProBOM CUrHasne, a TaKXKe ntobble Toprosble
peleHna, KOTOpble MOXKET NPUHATb KAUEHT, ABNAAIOTCA NUCKAHOUYNTEIbHON OTBETCTBEHHOCTbLIO KIMEHTA, KOTOPbLIN
NPW3HAeT M COrNALAETCA C STUM KaK C NpeABapuUTeNbHbIM yCa0BMEM M A0 Nt0boro ncnosb3oBaHMA TOProsoro
cuUrHana.

KAMeHT npu3HaeT M cornawaertca C TeM, YTO MO CBOEeW NpUpoae MHBECTULMM B NPOAYKTbl, npeanaraemble
iFOREX, xapaKTepusyloTcs onpeaeneHHOW CTeneHbio HeonpeaeneHHoCTW, W, cnefoBaTenbHo, 6yayliyto
[OXOAHOCTb TaKUX MHBECTULMI TPYAHO NPe/cKa3aTb, M OHWN COMPAXKEHbI C PUCKAaMMK, 33 KOTOPbIe No/ib30BaTeNb
HeceT eANHONINYHYIO OTBETCTBEHHOCTD.

3KcnepT no Toprosae

NHopmauma, npepctaBneHHaa Ha CTpaHuue «TOproBbl 3KCNepT», NpeAHa3HayeHa AA8 O03HAKOMJIEHUA
KIMEHTOB C onpeAeneHHbIMWU TOProBbiIMM CTPATErMAMM U UCMONAb30BAHMEM WMHCTPYMEHTOB, AOCTYMHbLIX Ha
Hawewn nnatpopme, N He AO/MKHA PACCMATPMBATBCA WU UCTOJIKOBLIBATLCA KaK PEKOMeHAAUMA K Toproene
KaKMMN-1Mb60o GUHAHCOBBLIMW UHCTPYMEHTaMM, npeanaraembimm iFOREX.
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IFOREXX

ToproBble yCNOBMA MOTYT OT/IMYATLCA OT NPEACTaBAEHHbIX Ha 3TOM CTPaHWLLE U Npesiaraemblx BaM KOMMNaHWeN
iFOREX. MHdpopmaLma, NOACHEHMA M KOMMEHTapuK, NpeacTaB/ieHHble Ha 3TOW CTpaHWuue, NpeaocTaB/eHbl
He3aBMCMMbIMW CTOPOHHUMMW TPENAEPAMM, KOTOPbLIE COFNACUANCL NOAEINTLCA CBOMMU PeaNbHbIMU CAENKAMMU,
HO He ABNAOTCA MHBECTULMOHHBIMU KOHCYNbTaHTaMK. EC/IM y Bac BOSHUKHYT BONPOCHI O TOM, MOAXOAAT /1N Bam
npeacTaB/ieHHble CAe/KN, BaM cnesyeT 06paTUTbCA 32 He3aBUCMMOW KoHcyabTaumel. iIFOREX He rapaHTupyet
3bPEKTUBHOCTb MM Pe3yNbTaTbl KaKUX-TMB0 GUHAHCOBBIX MHCTPYMEHTOB W/UAN TOProBbIX CTPATernmin U He
MOXET rapaHTUPOBaTb, YTO CAE/NKM, OTKPbITble Ha OCHOBE MPEACTaBAEHHbIX CAENOK, NMPUHECYT NPMbbINb Uan
yObITKM, aHaNOrMYHblE TEM, KOTOPbIE NPEACTaBEHbl HA CTPaHULEe «TOProBblii 3KCNepT».

KnaveHTam cnedyert yumTbiBaTb, YTO Bpems, npoluejliee C MOMEHTA OTKPbITUA CAENKN 3KCMEPTOM, MOKET
CYLW,ECTBEHHO NOBAMATbL Ha LeHY 6a30BOro akTUBA M Ha PELLEHME O Lie1IecO0bPa3HOCTN OTKPLITUA TAKOW CAENKM.
KnveHTam cnedyeT MOMHWUTbL, 4YTO Ntobble AaHHbIe O MPOLW/bIX pPe3ynbTaTax He ABAATCA HaAEeMKHbIM
noKasaTtesiem byayLimx pe3ybTaTos.

Mynbc

MHbopmayma, npeactaBneHHaa Ha cTpaHuuax Pulse, ocHOBaHa Ha arperMpoBaHHbIX AaHHbIX, COOPAHHbIX C
TOproBoi nnaTpopmbl, U OTPaXKaeT, cpean MpoYero, BeaylMe TOProsble TEHAEHUMU, U3MEHEHUSA LEH U
pe3ynbTaTbl 4eATE/NIbHOCTU HalMX KNnMeHToB. MHpopmauusa npeaocTaBaseTcs ANA NoBbIWEHWUA KayecTBa yCayr
n ans obecneyeHunss bonee yagobHoro goctyna K MHGOPMAUMM O HEKOTOPbIX aKTMBax, npeanaraembix
KomnaHuei. OHa HX B KOEM C/ly4ae He J0/KHA PacCMaTPUBATLCA, MPAMO WU KOCBEHHO, KaK MHBECTULMOHHbIN
COBET, PEKOMEHAAUMNA UK NpeanoKeHne ob6 MHBeCTMPOBaHUN B GUHAHCOBLIN MHCTPYMEHT, NpegaaraemMbii
iIFOREX. KnneHTbl BCcerga A0/KHbl y4uTbIBaTb, YTO: (i) Ntobble AaHHblIe O NPOLWAbIX pe3yabTaTax GUHAHCOBOIO
WMHCTPYMEHTA He SBAAIOTCA HAZAEeXHbIM WMHAMKaTopom byaywmx pesynbrtaTtos; (i) iFOREX He rapaHTupyet
pe3ynbTaTbl KaKUX-1M60 GUHAHCOBBLIX MHCTPYMEHTOB M/UM TOProOBbIX CTPATErMii U HE MOXKET rapaHTUpPOBaThb,
YTO CAE/NKM, OTKPbITbIE Ha OCHOBE 3TOW MHGbOPMALMW, MPUHECYT Npubbinb UK YObITKK, aHANOTUYHble
npeacTaBieHHbIM B MHPopmaumu; (iii) BpeMeHHOM NPOMEXKYTOK MOMKET CyLWEeCTBEHHO MOB/MATb Ha LEHY
$GMHAHCOBOro MHCTPYMEHTA, K KOTOPOMY OTHOCUTCA MHGOPMAUMSA, U Ha pelleHne O TOM, OTKPbIBaTb N TaKue
COENKN. U (iv) YTO TOProBble YCN0BMUA MOTYT OT/IMYATLCA MEXKAY YCNIOBUAMM, NPEACTaBNeHHbIMM B UHOPMaL MK,
M yCcnoBuAMM, npeanaraembiMM Bam KommnaHuen iFOREX. KnueHTam pekomeHayeTcs He mnonaratbes
NCKNOYUTENBHO Ha MHPOPMALMIO UM Ha KaKoN-TMB0 oTAeNbHbIA GaKTOP NPU NPUHATUN TOPrOBbIX PELLEeHWA.
KNMEHTbI HECYT eANHONINYHYIO OTBETCTBEHHOCTb 33 OnpeaeneHne NPUrogHoCcTU MHGoOpPMaLMK ANA KaKMX-1mbo
uenen Ao ee NCNoNb30BaHMA, U TONIbKO KIMEHT NPUHMUMAET PeLlEHMNE, NONAraTbCa Ha Hee WU HeT.

BO3MOXHOCTb ceroaHs

MHPopmauma, npeacTaBneHHas Ha 3TOW CTpaHMUe, npegHasHayeHa AnA O3HAKOMJ/IEHMA K/IMEHTOB C
onpeaeneHHbIMM TOProBbIMU CTPATEMMAMM W UCNOJIb3OBAHUEM WHCTPYMEHTOB, AOCTYMHbIX Ha Halek
nnathopme, U He [O/IKHA PaACCMATPUBATLCA KaK PEKOMEHOAUMA K TOProsae KakMm-nnmbo ¢uUHaHCOBbLIM
WMHCTPYMEHTOM, npeanaraembiM iFOREX. Toprosble YyCNOBMA MOTYT OTIMYATbCA OT MNPEACTaBNEHHbIX W
npeanaraembix Bam iFOREX. WHpopmauusa, NOACHEHMA W KOMMEHTapuu, nNpeacTaBAeHHble 34ech,
npeAocTaB/ieHbl HE3AaBUCUMbIMU CTOPOHHUMM MOCTABLLMKAMM PbIHOYHBIX MCCNEA0BaHWUN, KOTOpble AenaTcs
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CBOMMMW 3HAHUAMM, HO HE ABNAKOTCA MHBECTULMOHHBIMW KOHCY/IbTaHTaMW. Ecaim y Bac BO3HMKHYT BONPOCHI O
TOM, NOAXOAAT 1N BaM MNPeACTaBAEHHble CAENKN UAN CTpaTerMm, Bam cieayet obpaTuTbCA 33 HE3aBUCMMOM
KOHcynbTauunen. iFOREX He rapaHTupyeT 3¢p@eKTUBHOCTb WM pe3ynbTaTbl KaKUX-IMH60 PUHAHCOBbIX
MHCTPYMEHTOB WM/WUAWN TOProBbIX CTPATErMii U HE MOMKET rapaHTUPOBATb, YTO CAE/IKU, OTKPbITbie HA OCHOBE
NpeACTaBNEHHbIX CAENOK, MPUHECYT NPUbbIab UK YObITKKM, aHANOFMYHbIE TEM, KOTOPbIE NPeACTaBNeHbl Ha 3TOM
cTpaHuue. KNMeHTbl AOKHbI Yy4UTbIBaTb, YTO BPEMA, Npolewee C MOMEHTA OTKPbITUA CAENKU IKCNEPTOM,
MOMET CyLL,eCTBEHHO NOBAMATL Ha LieHy 6a30BOro akTMBa M pelleHne O TOM, OTKPbIBATb /1N TAKYH CAE/KY.
KnveHTam cnegyetr NOMHWUTb, YTO Ntobble NOKasaTenn npowanon 3PpPeKTUBHOCTU He ABAAIOTCA HAAEKHbIM
MHAMKaTOpOM byayuieit 3GGeKTUBHOCTU.

Tpasuc U

YaT-60T Ha OCHOBE MCKYCCTBEHHOIO MHTENIEKTA, LOCTYMHbIV HA TOProBoW Naatdopme KomnaHum («4aT-60T»),
pa3paboTaH He3aBUCMMbIM CTOPOHHMM NocTaBLwMKoM TipRanks Ltd. n npegocTtaBnseT aBTOMaTU3NPOBaHHbIe
OTBETbl, UHGOPMALMIO U aHANN3bI B OTBET Ha BOMPOCHI KAMEHTOB, Kacatowmeca GUHAHCOBbIX MHCTPYMEHTOB.

Bca nHdopmayma, npegoctaBnseman Yyepes 4at-60T, npegHa3HaYeHa UCKAOUYMTENIbHO Ans obwero
03HAKOMJ/IEHUSA U HU NPU KaKUX 06CTOATENbCTBAX HE a4aNTUPOBaHA K KAKUM-TMO0 KOHKPETHbIM dpaKTopam
WU NEPEMEHHbIM, OTHOCALIMMCS K OTAE/NIbHOMY KAMeHTy. OHa He ABASeTCA U He A0/1KHa pacCMaTpuBaThCs
KaK MHBECTULMOHHAA KOHCYNbTaLMsA, NEePCOHaIbHaA PEKOMEHAALMNA UKW 3aMeEHA KOHCY/1bTauuu,
YUYMTbIBAIOLLEN KOHKPETHble 06CTOATENbCTBA, Lenn, PUHAHCOBOE NONOXKEHNE, NOTPEOHOCTU MAM CKNOHHOCTDb K
PUCKY KnneHTa. OueHKa NpUrogHoOCTU UK COOTBETCTBUA NH0OOro KOHTEHTa, CreHepPMPOBAHHOTO
NCKYCCTBEHHbIM UHTE/IZIEKTOM, HE NPOBOANTCA. KNMEHTbI HECYT MNOJIHYO OTBETCTBEHHOCTb 33 OLLEHKY /110601
nHbopmaumn, NnpeaocTaBIAeMOon Yepes 4aT-60T, M 3a BCE TOProBble U UHBECTULMOHHbIE pPeLleHUs, NPUHATbIe
C UCNO/Ib30BaHMEM YaT-60Ta MAK B CBA3M C HUM, BKtOYasA Ntobble NonyYyeHHble Npubblan nam ybbITKK.
KnneHTam cnegyeT NPOKOHCYNbTUPOBATLCA C HE3aBUCMMbIM NPOPECCMOHANIbHBIM KOHCY/IbTAaHTOM, NpeXae
Yyem NPUHMMATb KaKne-1mbo MHBECTULIMOHHbIE peLleHus.

YaTt-60T paboTaeT Ha OCHOBE MCKYCCTBEHHOTO MHTENNIEKTA U HE BCETAa MOXKET NPaBUIbHO MOHUMATb KOHTEKCT
WA HI0AHCbl BOMPOCA KANEHTA. B pe3ynbTaTe OH MOXKET reHepMpoBaTb OTBETbI, KOTOPbIE ABAAOTCA
HETOYHbIMMU, HEMOIHbIMM, YCTAPEBLUIMMM, HEAKTYANIbHBIMW MU UHbIM 06pPa3oM OWKMBOYHbIMUK. YaT-60T He
cnocobeH NPUHUMATb peLLEHNA Ha YPOBHE YENNOBEYECKOTO CYXKAEHMA U HE NpeAHa3HAYeH ANA OKa3aHUA
3MOUMOHAIbHOW UM NMCUXOJIOTMYECKOM NOAAEPHKKM UAN NPefoCTaBNEHNA KaKUX-TMB0 NpodeccnoHaNbHbIX
KOHCYyNbTauMn. KAMEHTbl He A0NXKHbI NONAraTbCA UCKAOYUTEIBHO Ha 4aT-60Ta MM HA KaKoM-NMbB0 OTAENbHbIN
NCTOYHMK MHPOPMALUM NPU NPUHATUN TOPTOBbIX AN MHBECTULMOHHbIX PELUEHNI U AO0KHbI CAMOCTOATE/IbHO
npoBepATb /0bYI MHGOPMaUUIO, NPeaoCcTaBAEeHHYO Yepes 4aT-60T, M NpM Heob6XoAMMOCTN 0bpaLLaTbCA 33
He3aBMCUMMOM NpodeccUoHaIbHOM KOHCYAbTauuei.

Toprosble yCN0OBMA, YKa3aHHble UK NoApasyMeBaemMble B 110601 MHbOpMaLMKM, NpeaocTaBAAEeMOol Yepes YaT-
60T, MOryT OTIMYATLCS OT AENCTBYIOLMX TOPTrOBbIX YC/I0BUIM HA ToproBon naatdopme KomnaHuu. KnmeHTobl
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[ONIXKHbI NPOBEPUTbL AENCTBYIOLME TOProBble YCN0BMA Ha TOProBon naatdopme KomnaHum, npexae yem
coBepLaTb KakMe-nnmbo caenkn. KomnaHua He rapaHTUpyeT OXOAHOCTb MK Pe3ynbTaT Kakux-1mbo
GUHAHCOBbIX MHCTPYMEHTOB, YNTOMAHYTbIX Yepes 4yaT-60T.

KnneHtbl NMPU3HAOT U COrNawaroTCAa C TEM, YTO TOProeaAa CFD conpAaxeHa C BbICOKUM ypOBHEM PUCKA, BKKOYAA
NOTEHUMANbHYIO YHaCTUYHYIO TN NOJZTHYHO NOTEPIO MHBECTUPOBAHHOIO KannTana, U YTo KIMEHTbI 0/1XKHb
MHBECTUPOBATb TOJIbKO Te CpeacTBa, KOTOPble OHM MOTYT MO3BOJINTb cebe noTepAThb.

KomnaHus n ntobble KOMNaHWUW, BXOAALLME B €€ Irpynmny, CHUMAIOT € ceba BCAKYIO OTBETCTBEHHOCTb 3a Nt06oe
ncnosib3oBaHne MHGopmauum, NpeaocTaBNeHHON Yepes 4aT-60T, a TakKe 3a 1obble NPeTeH3nn Uan yuiepb,
KOTOpPble MOTYT BO3HUKHYTb B pe3yabTaTe OWNOOK B TaKOW MHPOPMALUM UK A0BepUA K Held. JTiobble
AEVCTBUA, NPeANPUHATbIE KTMEHTOM NOC/E UK B pe3ynbTaTe B3aMMOAENCTBUSA C YaT-60ToM,
OCYLLECTBAAOTCA UCKNOYMTENIbHO NO COOCTBEHHOMY YCMOTPEHMIO, HAa CBOM PUCK M HA OCHOBaHWUM
HE3aBUCMMOTO CYXKAEHUA KANEHTa.

KomnaHua moxeT nosyyaTb AOCTYN K MHGOPMALLMK, NpeaocTaBaseMom Yepes 4aT-60T, npocmaTpmBaTh U
MCNoab30BaTb ee, BK/IOYAA 3anpocbl N0b30BaTeNEN N 3aNUCK O B3aUMOLENCTBUM, ANA NYYLLEro NOHUMaHMA
WMHTEpPeCoB M NPeAnoYTEHUN KINEHTOB, a TaKXKe ANA YAy4lleHUA NPOAYKTOB U yCAYyr KOMMNaHWK, BKAtOYaA
KauecTBO 06CNYKMBAHUA KNNEHTOB, UCMOJIb3YIOLLMX 3T NPOAYKTbI U YCAYTK.Ca TaKKe, NPU HEOBXOAMMOCTH,
ANA paccnefoBaHuUA XKanob nam npegnonaraembix C1y4aes HEMPaBOMEPHOIO UCMOb30BaHMA, obecneveHuns
6€e30nacHOCTM M LLeSIOCTHOCTU CBOUX CUCTEM, COBNOAEHNA NPABOBbLIX N HOPMATUBHbIX 06A3aTEeNbCTB,
pearMpoBaHmMA Ha 3aKOHHbIE 3aNpPOCbl KOMMETEHTHbIX OPraHOB M 3aLLMNTbl 3aKOHHbIX NPABOBbIX U AEe/10BbIX
MHTepecoB KomnaHuw.

YaT-60T MmoxKeT cobupaTb, 06pabaTbiBaTb U XPaHUTb MHPOPMaALMIO, NPeaOoCTaBAEHHYIO BO BpeMs
B3aMMOLENCTBUA C KNMeHTaMU. NOCKONbKY YaT-60T paboTaeT Ha 6a3e HE3aBUCMMOTO CTOPOHHETO
MOCTaBLMKa, M NOCKO/IbKY PACKpbITUE MHPOPMALUKN He fBAAeTCA 06A3aTe/IbHbIM U HE YyYLLIAeT KayecTBO UK
TOYHOCTb €70 OTBETOB, K/IMEHTbI HE AOJ/IKHbI NPEA0CTaBAATb, 3arPyKaTb, PACKPbIBATb, BBOAUTb UAN UHbBIM
06pa3om nepeaaBaTb Kakyt-1M60 NMYHYIO MHPOPMALMIO, MO3BOAAIOLLYIO UAEHTUPULMPOBATL UX UK
TPETbUX L, A TaKXKe N6y KOHOUAEHUNANBHYIO, BAXKHYIO UK CAYKeBHY0 MHbOopMaLMio Npu
Mcnonb3oBaHMKM YaT-60Ta.

Mob6aa nHbopmaumsa, 406pOBOABHO NPeAOCTaBAEHHAA Yepes YaT-60T, NPeAoCTaBAAETCA KIMEHTOM MO
cobCcTBEHHOMY YCMOTPEHUIO U Ha CBOM pUCK. KomnaHusa 1 ntobble KomnaHuu, BxogAwme B ee rpynny,
CHMMaIOT C cebs BCAKYIO OTBETCTBEHHOCTb 3a /1106y MHGOPMALLMIO, BKAKOYAA IMYHYIO, KOHPUAEHUMNANBHYIO,
CEKPETHYIO MU CNyKebHyo MHGOpPMaLMIo, NPeaoCcTaBAEHHYIO, 3arpy*KEHHYH0, BBEAEHHYIO, PACKPbITYO UK
MHbIM 06pa3oM NepesaHHyHo KAMEHTOM Yyepes 4aT-60T, a TakKe 3a cbop, 06paboTKy UM XpaHEHME TaKoM
MHPOPMaALMM CTOPOHHMUM MOCTABLLNKOM.

KAMEHTbI HECYT NOJIHYIO OTBETCTBEHHOCTb 32 KOHTEHT, KOTOPbI OHW OTNPABAAIOT Yepes YaT-60T, M He A0/IKHbI
OTNPaBAATb KOHTEHT, KOTOPbIN ABNAETCA OCKOPOUTENbHBIM, HE3AaKOHHbIM MW MHbIM 06Pa30M HENPUEMIEMbBIM.
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VlCI'IOI'Ib3yF| l-IaT-6OT, KMEHTbI NOATBEPKAAKT, HTO OHU NPOYUTANIN N NOHANN BbIWENU3NOKEHHOE N COMrNNaLllaoTCA
NCNonb30BaTb YaT-b0T OTBETCTBEHHO.
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Risk Warning

General

This notice is provided by Formula Investment House Ltd., operating under the brand name “iFOREX”
(“Company” or “iFOREX”), in its capacity as a BVI investment firm licensed and supervised by the British Virgin
Islands Financial Services Commission. It is intended to inform you of the nature and risks of trading the CFD
products offered by the Company. You should read this warning carefully before opening an account or entering
into any transaction.

iFOREX offers various financial products that enable transactions in Contracts for Difference, including, without
limitation, currencies, indices, commaodities, ETFs, shares and cryptocurrencies (“CFDs”). CFDs are not traded
under the rules of a recognized or designated investment exchange and are traded over the counter.
Accordingly, engaging in CFD trading may expose you to substantially greater risks than investments traded on
such exchanges.

Due to differences in regulatory regimes, certain products may not be available in all jurisdictions and are
offered where the provision of such products and services would not constitute a violation of mandatory
applicable laws or regulations.

This Risk Warning is general in nature and does not disclose all risks associated with trading CFDs. It should be
read in conjunction with the Company’s Trading Risk Disclosure and Trading Tools Disclosure set forth below,
which provide additional information on the risks involved while using the Company’s services. It does not
constitute legal, financial, tax or investment advice and is intended solely to highlight the principal risks. If you
are in any doubt, you should seek independent professional advice.

Trading Risks

CFDs are complex, highly speculative, leveraged financial instruments that involve a high degree of risk and are
not suitable for all investors. Trading CFDs is appropriate only for those who fully understand the economic,
legal and other risks involved when trading CFDs, including how positions are opened and closed, how profits
and losses are generated and the extent of their exposure to risk.

You should not engage in such trading unless you fully understand CFD products and are able to bear the risks
associated with them. If you are unsure whether trading CFDs is appropriate for you, you should seek
independent professional advice from a financial services professional. iFOREX does not provide investment
advice.

Pricing and Transaction Costs

When trading CFDs, you will incur various costs, including spreads, overnight financing charges, currency
conversion costs and other applicable fees. Transactions are executed at prices quoted by the Company, which
include a spread in comparison to the prices the Company may obtain from the interbank market, data and
price feed providers or other counterparties. The cumulative impact of these costs may be significant in relation
to the margin you have deposited and may reduce returns or materially increase losses, thereby adversely
affecting your ability to achieve a profit.
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Spreads and other charges may change at short notice and may be particularly adverse during volatile or
stressed market conditions. You should carefully review and consider all applicable fees, charges and costs
before executing a trade and assess their impact on the potential profitability of your trading.

Market Volatility and Price Fluctuations

Market conditions can be highly volatile and move rapidly due to economic events, economic and/or financial
announcements, shifts in liquidity and sentiment or other conditions beyond the control of iFOREX. iFOREX has
no control over these unpredictable movements in underlying assets’ prices, which directly affect the quotes
provided to you. During such periods, prices may gap and make it difficult or impossible to execute transactions
at your requested rate, liquidate existing positions or accurately assess the value of your open trades.

Margin, Leverage and Liquidation

Margin is the collateral required to open and maintain a trading position. Because CFD trading involves leverage
(also referred to as “gearing”), the margin you provide represents only a fraction of the total notional value of
a trade. While this enables increased market exposure, leveraged trading magnifies both potential gains and
potential losses. As a result, relatively small market movements may have a disproportionately significant
impact on your account’s worth. Since leverage may operate against you as well as in your favor, you may lose
all amounts deposited with the Company as margin, however you cannot lose more than this amount.

You are solely responsible for monitoring your account and ensuring that sufficient margin is maintained at all
times in accordance with the applicable requirements. Margin requirements may be amended at short notice
due to market conditions, volatility or the characteristics of a particular product. The Company has no obligation
to monitor your margin levels on your behalf, nor to notify you of any margin deficiency or “margin call”.

If you fail to meet any margin requirement or margin call promptly, the Company may, without prior notice,
close or liquidate some or all of your open positions at prevailing market prices. The Company shall have no
responsibility or liability for any losses, deficits or shortfalls arising from or in connection with such liquidation.

Currency and Exchange Rate Risks

The potential for profit or loss from transactions denominated in foreign currencies is affected by fluctuations
in foreign exchange rates. Transactions involving foreign currencies, including trading in CFDs, involve risks that
are not present when dealing with investments denominated entirely in your domestic currency. These
enhanced risks include, but are not limited to, the risk of political or economic policy changes in a foreign
country, which may substantially and permanently alter the conditions, terms, marketability or price of a foreign
currency.

Profit or loss arising from transactions in foreign currency-denominated contracts, whether traded in your
jurisdiction or another, may also be affected by fluctuations in exchange rates where conversion from the
currency of denomination to another currency is required.

You may engage in CFD trading with iFOREX only in those currencies made available by iFOREX from time to
time. The currency prices quoted by the Company are derived from the underlying currency prices in the
interbank foreign exchange market.

Over-the-Counter Trading, Counterparty Risk and Conflicts of Interest

Formula Investment House Ltd., A British Virgin Islands company
Commerce House, Wickhams Cay 1, Road Town, Tortola, BVI VG1110
www.iforex.com



IFOREXX

CFDs are over-the-counter (OTC) products and are not traded on a regulated exchange. All transactions are
entered into directly with the Company, which acts as principal and as your counterparty. Accordingly, there is
no clearinghouse or central counterparty guaranteeing the Company’s obligations to you. Your ability to realize
value from any position depends on the Company’s financial condition and its capacity to meet its obligations.
The insolvency or default of the Company, or of any third-party service provider (including banks or other
financial institutions), may result in the partial or total loss of your funds.

In this context, the Company may, at its sole discretion, set prices, determine spreads, margin requirements
and other trading parameters, decide whether to continue offering any particular asset and refuse to accept
any order. The Company is under no obligation to continue making a market in any asset. In addition, the
Company and its affiliates may have interests in underlying assets or related markets, may hold trading positions
or may have access to information not available to you. Such interests or positions may differ from, or conflict
with, your interests. The Company is under no obligation to disclose such information, to provide market or
other information in its possession, or to alter, limit or refrain from its own trading activities.

Liquidity, Execution and Platform Risks

Execution may be delayed or unavailable at times of extreme volatility, low liquidity, system maintenance or
technological disruption. Electronic trading involves risks related to connectivity failures, latency, software or
hardware malfunctions, cyber incidents and third-party service outages. The Company does not guarantee
continuous availability of pricing or execution and may suspend trading on CFD products temporarily or
permanently. You are responsible for monitoring your positions and ensuring you can access the trading
platform.

Client Money and Segregation

Client funds may be held in segregated accounts. However, segregation does not eliminate the risk of loss. In
the event of insolvency of the Company or a third-party bank or other financial institution, the treatment of
client funds will be subject to applicable law and may result in delays and/or shortfalls in recovery.

No Investor Compensation Scheme or Deposit Protection

CFDs are not bank deposits and are not protected by any deposit insurance or investor compensation schemes
that may exist in other jurisdictions. There is no guarantee of capital or returns. You should trade only with
funds that you can afford to lose.

No Advice and Suitability

The Company does not provide investment advice, personal recommendations or a fiduciary service. Any
information or market commentary provided is of a general nature and does not take account of your
objectives, financial situation or needs. You are solely responsible for assessing whether trading CFDs is
appropriate for you, including by considering your experience, risk appetite, financial resources and
understanding of the products.
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Past Performance and Forward-Looking Statements

Past performance, historical data and hypothetical or simulated results are not reliable indicators of future
performance. Forward-looking statements or projections are not guaranteed and involve risks and uncertainties
that may cause actual outcomes to differ materially.

Legal, Regulatory and Tax Considerations

Your relationship with the Company is governed by BVI law and the terms of the Company’s client agreement.
Trading may be subject to legal and regulatory requirements in the BVI and in your country of residence or
incorporation. You are solely responsible for complying with all applicable laws, sanctions and restrictions, and
for obtaining any required approvals. Tax treatment depends on your personal circumstances and may change.
You should obtain independent tax advice.

Acknowledgment

By opening an account or placing any trade with the Company, you acknowledge that you have read,
understood and accept this risk warning, the risks explained in the Client Agreement and related disclosures,
including, but not limited to, the Trading Conditions, Company Products Information and the Trading Risks
disclosure and Trading Tools disclosure set forth below.

You confirm that you are capable of bearing the financial risks of trading CFDs, including the risk of total loss of
your capital.
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Trading Risks Disclosure

Slippage

iFOREX endeavors to provide clients with the best pricing available and attempts to get all orders executed at
the requested rate. However, there are times when, due to an increase in volatility or volume, orders may be
subject to slippage. This most commonly occurs during fundamental news events, earning reports, corporate
actions, trading halts, weekends or other market gaps.

The volatility in the market may create conditions where orders are difficult to execute at the requested price,
since the price may fluctuate by many pips in a short time due to the extreme market movement. Although the
client may request to execute an order at a certain price, the market may have moved significantly such that it
is impossible to execute the order at the requested price and so the order will be executed at the best available
price.

Once an order is triggered, it becomes an “at best” market order and will be executed at the first available rate.
There is no guarantee it will be executed at any particular given price. Therefore, orders may incur slippage
depending on market conditions.

It is important to note that slippage does not affect the negative balance protection, and you will never lose
more than the amount invested, even if slippage occurs.

Delays in Execution

Delays in order execution may occur for a variety of reasons, including technical issues affecting the trader’s
internet connection to the iFOREX servers, which may result in “hanging” orders. The iFOREX Trading Platform
on the trader’s device may not maintain a continuous connection to the iFOREX servers due to a slow, unstable
or interrupted internet connection. Disruptions along the connection path may interfere with data transmission
or cause the iFOREX Trading Platform to become temporarily unavailable, resulting in delays in the exchange of
data between the trader’s Trading Platform and the iFOREX servers.

Hanging Orders

iFOREX provides its clients with no-dealing-desk execution. During periods of high trading volume, delays in
order confirmation or “hanging” orders may occur. In most cases, the order has been executed, but
confirmation may take additional time.

During periods of heavy trading activity, a queue of incoming orders may form, which can result in delays in the
confirmation of certain orders. Depending on the type of order placed, outcomes may vary. In some instances,
the position may have already been executed, and the delay is attributable solely to increased trading activity
or internet traffic.
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Clients should note that it is sufficient to submit any order only once. Repeated submissions of the same order
may slow or cause the trading platform on the client’s device to become unresponsive, or may inadvertently
result in the opening of unintended positions

Hedging

The ability to hedge allows a trader to hold both buy and sell positions in the same asset simultaneously. While
the ability to hedge is an appealing feature, traders should be aware of the factors that may affect hedged
positions, primarily those addressed in the Diminishing Margin paragraph set out below.

Stop Loss

A Stop Loss order is a limit order that is executed at a loss level predetermined by the client, at a rate less
favorable than the prevailing market rate. The client may set a Stop Loss rate for opening or closing a position,
thereby increasing or decreasing exposure.

When used to open a position, a Stop Loss order constitutes an instruction to buy or sell one financial asset
against another at a rate less favorable than the current market rate. When used to close a position, a Stop Loss
order constitutes an instruction to execute an opposite transaction to an existing position, at a rate less
favorable than the current market rate.

A Stop Loss order is generally executed at the rate specified by the client. However, in conditions of volatile
market (such as during significant news events, earnings announcements or similar circumstances) or where a
new trading week opens at prices that differ materially from the prior market close, execution may occur at the
nearest available rate. In such cases, the order will be executed on an “at best” market order basis.

Please note that certain currencies (for example, TRY) and other assets (including commodities and indices) that
are not traded on a 24-hour basis, may experience regular market gaps and are therefore more susceptible to

slippage.
Diminishing Margin

A Margin Close-Out may occur even when an account is fully hedged, as spreads may widen and overnight
financing charges are applied daily, which may reduce the remaining margin in the account. If the available
margin becomes insufficient to maintain open positions, a full or partial Close-Out may occur, resulting in the
closure of one or more positions in the account in accordance with the applicable Company’s Maintenance
Margin requirements. Although holding both long and short positions may give the impression that market
exposure is limited, insufficient available margin due to overnight financing charges and/or widened spreads
over any period may nevertheless result in a Margin Close-Out of one or more positions.

Overnight Financing Costs

This term refers to the amount charged to or credited to a client’s account for positions held overnight, at the
time specified in the relevant asset’s Trade Ticket information tab. As CFDs are leveraged products, this amount
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reflects the financing cost of maintaining a leveraged position, calculated based on the applicable interest rates
of the relevant underlying currencies. Please note that Overnight Financing charges may apply even where the
interest rate applicable to long positions exceeds that applicable to short positions, due to the markup
component included in the Overnight Financing calculation.

When all positions are hedged in an account, although the overall net position may be flat, the account can still
sustain losses due to the interest spreads and markups involved. The final Overnight Financing Costs calculated
value, including its relevant markup, is also available on the asset’s Trade Ticket information tab.

Errors in Rates

Online trading technology is not infallible and, in rare instances, price disruptions may occur. Although such
disruptions are typically brief, they may affect spreads. During these exceptional circumstances, iFOREX advises
clients to refrain from placing trades. While it may be tempting to attempt so - called “arbitrage transactions”
during such events, clients should be aware that the displayed prices may not reflect actual market prices, and
any resulting execution may occur at a materially different rate.

In the event that trades are executed at prices that were not genuinely offered by iFOREX, iFOREX reserves the
right to correct or reverse such trades, as they are not considered valid. These situations are very rare, and by
avoiding trading during such periods, clients can mitigate the risks associated with the above scenario.

Trading Tools Disclosure

Trading Signals

The information, analysis, alerts, researches and opinions included in the Trading Signals pages are produced
by Trading Central SA, an independent leading investment research provider, and reflect its judgment,
professional analysis and opinions which may change without notice. The materials included in Trading Signals
pages should not in any way be construed, directly or indirectly, as investment or other professional advice or
as the opinion or recommendation of iIFOREX. It is highly recommended to use this information only as an
assistance for the client’s trading decisions and not to rely exclusively on this information (or on any single factor
whatsoever) for the purpose of calculating trading decisions. Clients should be aware that: (i) Signals on
Cryptocurrencies may be based on quotes from an exchange different to the exchange from which iFOREX offers
its Cryptocurrency CFDs, which may result in differences in the various instrument rates; (ii) Signals for Contracts
For Differences (CFDs) refer sometimes to future contracts that expire on certain dates, such as for some indices
and commodities. As the contract mentioned in the Trading Signal may have a different expiration date from
the value dates of the contract quoted by iFOREX, the client should make sure that the Trading Signal applies to
the contract quoted by iFOREX.

iFOREX’s CFDs’ value dates and expiration dates can be found in the Trading Conditions page. Any utilization
whatsoever, relating to the information included in the Trading Signal, as well as any trading decision which the
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client may take are the sole responsibility and liability of the client who acknowledges and agrees to this as a
condition precedent to and prior to any use of the Trading Signal.

The Client acknowledges and agrees to the fact that, by its very nature, investment in the products offered by
iFOREX are characterized by a certain degree of uncertainty and that consequently, the future performance of
such investments is hard to predict and involves risks for which the user is solely responsible and liable.

The Trading Expert

The information provided on the Trading Expert page is provided in order to present to clients certain trading
strategies and the use of tools available on our platform, and should not be seen as or construed as being a
recommendation to trade in any financial instrument offered by iFOREX.

Trading conditions may differ between those presented and those offered to you by iFOREX. The information,
explanations and comments shown on this page are provided by independent third-party traders who agreed
to share their real trades, but who are not investment advisors. Should you have any questions on whether
trades shown are suitable for you, you should seek independent advice. iFOREX does not guarantee the
performance or results of any financial instrument and/or trading strategies, and cannot guarantee that
transactions opened on the basis of the presented trades will achieve profits or losses similar to those presented
on the Trading Expert page.

Clients should take into account that the time lapsed from the opening of the transaction by the expert may
have a substantial impact on the price of the underlying asset and the decision whether to open such trade.
Clients are advised that any indication of past performance is not a reliable indicator of future performance.

Pulse

The information provided on the Pulse pages is based on aggregated data collected from the trading platform
reflecting, among others, leading trading trends, price changes and performance of our clients. The information
is provided to enhance the quality of the services and to make information regarding certain assets offered by
the Company more conveniently accessible to you. It should not, in any way, be construed, either explicitly or
implicitly, directly or indirectly, as investment advice, recommendation or suggestion of an investment with
respect to a financial instrument offered by iFOREX, in any manner whatsoever. Clients should always consider
that (i) any indication of past performance of a financial instrument is not a reliable indicator of future
performance and/or results; (ii) iFOREX does not guarantee the performance and/or results of any financial
instrument and/or trading strategies, and cannot guarantee that transactions opened on the basis of the
information will achieve profits or losses similar to those presented in the Information; (iii) that time lapse may
have a substantial impact on the price of a financial instrument that the information relates to and the decision
of whether to open such trade/s; and (iv) that trading conditions may differ between those presented in the
information and those offered to you by iFOREX. Clients are advised not to rely on the information exclusively,
or on any single factor whatsoever, for the purpose of making trading decisions. Clients are solely responsible
for determining the suitability of the information for any purpose prior to any use of it, and it is the client’s sole
decision whether to rely on it or not.
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Today’s Opportunity

The information provided on this page is provided in order to present to clients certain trading strategies and
the use of tools available on our platform and should not be seen as or construed as being a recommendation
to trade in any financial instrument offered by iFOREX. Trading conditions may differ between those presented
and those offered to you by iFOREX. The information, explanations and comments shown herein are provided
by independent third-party market research providers who share their insights, but who are not investment
advisors. Should you have any questions on whether trades or strategies shown are suitable for you, you should
seek independent advice. iFOREX does not guarantee the performance or results of any financial instrument
and/or trading strategies, and cannot guarantee that transactions opened on the basis of the presented trades
will achieve profits or losses similar to those presented on this page. Clients should take into account that the
time lapsed from the opening of the transaction by the expert may have a substantial impact on the price of
the underlying asset and the decision whether to open such trade. Clients are advised that any indication of
past performance is not a reliable indicator of future performance.

Travis Al

The Al-powered chatbot available on the Company's trading platform ("Chatbot") is powered by TipRanks Ltd.,
an independent third-party provider, and provides automated responses, information and analyses in
response to client questions regarding financial instruments.

All information provided through the Chatbot is intended solely for general guidance and is not, under any
circumstances, tailored to any specific factor or variable relating to the individual client. It does not constitute,
and should not be construed as, investment advice, a personal recommendation or a substitute for advice
that takes into account a client's particular circumstances, objectives, financial situation, needs or risk
appetite. No suitability or appropriateness assessment is conducted in respect of any Al-generated content.
Clients remain solely responsible for evaluating any information provided through the Chatbot and for all
trading and investment decisions made using, or in connection with, the Chatbot, including any resulting gains
or losses. Clients should consult an independent professional advisor before making any investment decision.

The Chatbot is powered by artificial intelligence and may not always correctly understand the context or
nuance of a client's question. As a result, it may generate responses that are inaccurate, incomplete,
outdated, irrelevant or otherwise erroneous. The Chatbot is not capable of exercising human judgment and is
not equipped to provide emotional or psychological support or professional advice of any kind. Clients must
not rely solely on the Chatbot, or on any single source of information, when making trading or investment
decisions, and must independently verify any information provided through the Chatbot and seek
independent professional advice where appropriate.

Trading conditions referenced or implied in any information provided through the Chatbot may differ from
the prevailing trading conditions on the Company's trading platform. Clients must verify the prevailing trading
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conditions on the Company's trading platform before placing any trade. The Company does not guarantee the
performance or outcome of any financial instrument referenced through the Chatbot.

Clients acknowledge and agree that trading CFDs involves a high level of risk, including the potential for partial
or total loss of invested capital, and that clients must only invest funds they can afford to lose.

The Company and any of its group companies disclaim all responsibility and liability for any use of the
information provided through the Chatbot, and for any claim or damage that may result from errors in, or
reliance on, such information. Any action taken by a client following, or as a result of, interacting with the
Chatbot is taken solely at the client's own discretion, risk and independent judgment.

The Company may access, review and use information submitted through the Chatbot, including user prompts
and related interaction records, to better understand clients' interests and preferences and improve the
Company's products and services, including the customer experience relating to those products and services,
and, where necessary, to investigate complaints or suspected misuse, maintain the security and integrity of its
systems, comply with legal or regulatory obligations, respond to lawful requests from competent authorities,
and protect the Company's legitimate legal and business interests.

The Chatbot may collect, process and store information submitted during client interactions. As the Chatbot is
powered by an independent third-party provider, and because the disclosure of information is neither
required nor improves the quality or accuracy of its responses, clients must not submit, upload, disclose, enter
or otherwise share any personal information that identifies them or any third party, or any confidential,
sensitive or proprietary information, when using the Chatbot.

Any information voluntarily submitted through the Chatbot is submitted at the client's own discretion and
risk. The Company and any of its group companies disclaim all responsibility and liability in respect of any
information, including personal, confidential, sensitive or proprietary information, submitted, uploaded,
entered, disclosed or otherwise shared by a client through the Chatbot, or any collection, processing or
storage of such information by the third-party provider.

Clients are solely responsible for the content they submit through the Chatbot and must not submit content
that is offensive, unlawful or otherwise inappropriate. By using the Chatbot, clients acknowledge that they have
read and understood the above and agree to use the Chatbot responsibly.
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